Morocco and Spain sign to use Post Offices for electronic money transfers

The Moroccan Post (Poste Maroc) and its Spanish counterpart (Correos de España) signed a reciprocal agreement to set up an electronic money transfer service by using technology developed by the United Nations Universal Postal Union (UPU).   The service was being launched between the two countries, at a brief ceremony during the 24th Universal Postal Congress.
The agreement is part of the global effort to modernize the outdated paper postal money order, to meet the challenges of international migration workers and improve access for rural populations to secure and reliable money transfer services through formal channels – rather than the traditional informal methods.
The new service will be available at about 1,000 post offices in Morocco and 2,300 in Spain.
Spain is home to around half a million Moroccan, and in 2007, it is believed that Moroccans living in Europe sent around 4.8 billion EUR back to their country of origin. That figure was bound to rise considerably over the coming years.

Last Friday in Geneva, where the UPU is holding its Universal Postal Congress, postal leaders from Egypt, Tunisia, Jordan, Qatar, the United Arab Emirates and Yemen signed an similar agreement to work together to facilitate electronic money transfers among themselves. A regional project is expected to start next week also with countries from North Eastern Africa.
